DR

New Plymouth's old Grand] its owner, Auckland solici-| year ago. The building| he had encountered difficul-
Hotel building (pictured) is| tor Mr Martyn Uren, who| {fronts Egmont St from King| ties in administering the 12
being put up for public| took possession just dwer a| to Devon St. _ . tenancies in the building
auction on February 28 hy Mr Uren explained yesterday| from Auckland and had de-
== : - cided to dispose of the pro-
perty and re-invest  his
money’ in Auckland.

WBY! HE DEDUCTS THE

IT OF Hi5 BOOZE ON HIS

OME 7AX A5 A MEDICAL
EXPENSE! j

SURE . HE'S ALWAYS

DRINKING TO HI5 HEALTH! | |In January last year Mr Uren
was reported as saying he
purchased the building pure-

Iy as a real estate invest-

- ment and had no demolition
or de-development inten-|
tions. : :

BOOZE 15
A MEDICAL
EXPENSE?

The propertys valued at $110,-
200, is described by the auc-
tioneers as ideal for long-
- term redevelopment. Rent
income exceeds $13,500 an-
nually.
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